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WEBSITE: reiawaynecounty.org

FACEBOOK: Wayne County REIA of Michigan
Wayde Koehler, President

313-819-0919
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MAILING: P.O. Box 5341
Dearborn, Michigan 48128

Happy New years - 2020
January 2020

monthly Meeting
tueSDay January 7, 2020
netWoRKInG & DInneR

0 Leon's Family Dining 0

23830 Michigan Ave, Dearborn • (313) 563-3713

East of Telegraph on Michigan Ave
6:00 - 7:15 ......Dinner & networking
7:30 .................Meeting Starts
* Don't forget to tip your waitress *

National Speaker -

V icky scheini

Free Meeting! Invite your Friends!
Will be speaking on

What Financial
Freedom Looks Like!
Founder of - Whatever It Takes (WIT)
Property Finders
Author of - Investing Real Estate Secrets
See Page 3 for More of Her Story
For More Info, Check the Website:

Number 12

Next Meetings
MontHLy MeetInG
Tuesday January 7, 2020

BoaRD oF DIReCtoRS
Tuesday January 14, 2020

YOU ARE INVITED TO THE

MONTHLY INVESTOR GET-TOGETHER!

Hosted by our Vice President , Bill Beddoes
Red LobsteR • 13999 Eureka Rd • Southgate

3rD tueSDay Meeting

Tuesday January 21, 2020

WHEN: 3rd Tuesday of the month
Join us for a casual evening with like-minded individuals
to share your stories, discuss your issues and learn more
about our investing community!

FRee aDMIttanCe just make sure you pay for your food. ;)
We hope to see many of you there, and feel free to bring
a friend or two 2!!

For More Info Call : Mike Sloan (313) 618-5277

www.reiawaynecounty.org

For Any Questions Please Call:
Wayde Koehler, President 313-819-0919

Real Estate Investors Association of Wayne County

www.reiawaynecounty.org
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Membership Application
New Member ( ) Renewal ( )

ANNUAL DUES

Family — $135.00 -

(One Address — 2 People)

Single meeting fee for non-members is $20.00 per person, which will be applied to the annual dues if you join the next month.
(we hope this will encourage people to join)

Fill Out Form and Mail to: R.E.I.A. • P.O. Box 5341 • Dearborn, Michigan 48128
Make Check Payable to: REIA — Wayde Koehler, President 313-819-0919

Name _____________________________________________ Spouse __________________________________________
Mailing Address ______________________________________________________________________________________
City/State/Zip ________________________________________________________________________________________
Phone No.: Home ______________________________________ Work _______________________________________
How did you hear about us??: _____________________ Referred by a member?? Their Name _______________________
Business Name(if applicable) ____________________________________________________________________________

EMAIL ADDRESS _________________________ Can you volunteer some time, talent or information??
Tell us the companies you use and see if we can advertise for them.
FOR RENEWING MEMBERS: Any questions/comments on how to better our organization??

RemindeR!!
Investor Get-Together

RED LOBSTER • 13999 Eureka Rd • Southgate

DeCeMBeR 21

St

Meeting Starts at 6:00pm

Next Meetings
MontHLy MeetInG
Tuesday January 7, 2020

BoaRD oF DIReCtoRS
Tuesday January 14, 2020

All rights reserved. No part of this report may be reproduced or
placed on any electronic medium without written permission from
the publisher. Information contained herein is obtained from sources
believed to be reliable, but its accuracy cannot be guaranteed.

Real Estate Investors Association

of Wayne County

P.O. BOX 5341 • Dearborn, Michigan 48128

WEBSITE: www.reiawaynecounty.org

F acebook — W ayne c ounty ReIa oF M IchIgan
** OFFICERS **

President - - - - - - - WAYDE KOEHLER .......(313) 819-0919
Treasurer - - - - - - - WAYDE KOEHLER .......(313) 819-0919
Vice President - - - BILL BEDDOES ............(734) 934-9091
Parlamentarian - - - BILL BEDDOES ............(734) 934-9091

Secretary - - - - - - - MIKE SLOAn .................(313) 618-5277

** dIRECtORS **

Jerry Kirschner 248-867-0744

Richard nagy 734-283-1754

Mike Brandau

734-231-0400

Rose Papp

Dave Moody

734-362-3328

Linda Kalash 734-250-4826

Maria King

248-259-3268

Michael Gunderson

734-744-6910

313-506-7869

Real Estate Investors Association of Wayne County

www.reiawaynecounty.org
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Our Guest for the January Meeting,

Real Estate Investors Association of Wayne County

www.reiawaynecounty.org
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Real Estate Investors Association of Wayne County

www.reiawaynecounty.org
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Lead Classes

4/20

OUR WEBSITE!!!

www.reiawaynecounty.org
24hr recording (313) 437-2945 • Fax: 313-386-7600

wayne county reia of Michigan

LOOK FOR US ON FACEBOOK!

M

Su r. L
bs and
cr
ip lord
tio
n!

Identify yourself as a member of Real Estate Investors Association of
Wayne County, for a Free 3 month subscription to Mr. Landlord.
Call 800-950-2250 or Fax 757-424-7963 MEMBERS ONLY
Mr. Landlord
New Subscription Division
P.O. Box 64442 • Virginia Beach, VA 23467

Also for an annual subscription, send $29.00 (reg price $79) to
same address and identify yourself as a member.

FREE ADVERTISING

The Commercial Segment is just before the
regular meeting, at 7:15 P.M.
This is your opportunity to tell everyone
what you want to:

BUY • SELL • TRADE • GIVE AWAY
10/20

COME ON UP TO THE MICROPHONE!
(THIS IS A SHY FRIENDLY SETTING)

PROFESSIONAL SERVICE PROVIDERS:

NEED HELP?

Come on up and introduce yourself.
Ask for a little help on your project.
(This may be why we are all here????)

The Right Place at the Right Time!!

THIS IS NETWORKING!

a new way Forward
for the Hidden Homeless
in western wayne county

10/20

Tell everyone what Professional Service or skilled
trade you offer; specifically for the Real Estate
Investor. (Bring your flyers and business cards)

Journey To Housing
6613 Wayne Road
Westland, Michigan 48185

(734) 756-0219
journeytohousing@svdpdetroit.org

Real Estate Investors Association of Wayne County

www.reiawaynecounty.org
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Nearing retirement age? Beware of these and other Social Security Myths
Liz Weston - Columnist, Nerd Wallet

Researchers tell us that most people would be better off waiting to claim Social Security beneﬁts. Yet most
people ﬁle early.
More than half apply for Social Security before they reach full retirement age, which is currently 66 and rising
to 67 for people born in 1960 and later. More than 30% apply as soon as they can — at age 62. Only about
one in 25 applicants waits until age 7O, when monthly beneﬁts max out. Here are the myths most likely to
cost you money:
• It doesn’t matter when I take Social Security.
Social Security beneﬁts increase by about 7% each year between 62 and your full retirement age, and
by 8% each year between full retirement age and 70. This actuarial adjustment aims to ensure that
people who opt for larger checks for a shorter period don’t get less than those who get smaller checks
longer.
But longer life expectancies, current low interest rates and rules regarding survivor beneﬁts mean
that most people are better off delaying, says researcher Sita Slavov, a professor of public policy at
George Mason University in Arlington, Virginia.
Social Security also provides insurance against longevity. People who live longer than expected can
run out of savings and wind up depending mostly or even entirely on Social Security. That alone is a
good reason for most people to delay their applications.
• If I have a shorter-than-average life expectancy, I should claim beneﬁts early.
Most people underestimate how long they are likely to live, according to the Stanford Center on
Longevity. A 65-year-old man today can expect to live to 84, according to the Social Security
Administration. A 65-year-old woman can expect to live to 86.5. Couples who are 65 today stand a
50% chance of having one spouse live to 92, according to the Society of Actuaries. Life expectancies
are even longer for those now in their mid-50s. One in two women and one in three men will live past
90, the actuaries say.
• If I claim beneﬁts early and invest them, I’ll come out ahead.
No investment offers a guaranteed return as high as what you can get from delaying your Social
Security application. To match that return, you’d have to take a lot of risk. Even the most prudent
investor can get shellacked by a bear market or real estate downturn.
• I have to claim Social Security as soon as I quit working.
You don’t have to start Social Security when you stop working, or vice versa. Financial planners
often suggest people tap their retirement funds or other savings if that allows them to delay their
applications. Also, you don’t have to wait until 70 to get substantial returns. Delaying four years, from
62 to 66, can translate into a 33% sustainable, annual increase in your standard of living, Slavov says.
• I need to apply before Social Security goes bankrupt.
Social Security is not “going bankrupt.” If Congress doesn‘t act, in 2035 the system will be able to
pay only about 80% of promised beneﬁts — and 80% clearly is not the same as zero. If and when
Congress does get around to ﬁxing Social Security, the changes are likely to affect people further from
retirement.
Reprinted from Detroit Free Press & Submitted by Wayde Koehler, President R.E.I.A. of Wayne County

Real Estate Investors Association of Wayne County

www.reiawaynecounty.org

6

Around Town with Real
Estate Investor Groups
(call each group for details)

• OAKLAND R.E.I.A.
www.Reiaofoakland.com
• Macomb Property Owners Association
Cocktails/Dinner 6-6:30 pm • Meeting 7:00 pm For More Info Call: 586-977-7372
• Monroe County Landlord Association
6:30-7:30 pm Social/Dinner •
7:30 pm Meeting
(734) 457-5758
• American Landlord Association
Northwest Activity Center
877-247-3372
• Real Estate Investors Association of
Wayne County (REIA of Wayne Co)



1st Tuesday of every Month
6:00 pm Networking

Leon's • (313) 563-3713
23830 Michigan Ave, Dearborn

4/20

9/20

7:15 Announcements • 7:30 pm Meeting
(313) 347-1401 • 24 hr Answering Machine

• Real Estate Investors Association of
Wayne County (REIA of Wayne Co)



3rd Tuesday of the Month
Red Lobster • 13999 Eureka Rd • Southgate
• Jackson Area Landlords
6:30 pm Meeting
517-596-2592
• Toledo Real Estate Investors
Sullivan Hall @Gescu Parish
2049 Parkside @Bancroft
6:45 pm Meeting
(419) 283-8427
• Southeast Michigan
Real Estate Investor Association
39555 Orchard Hill Place
Novi, Michigan
(248) 692-1100

HOPE YOU CHECKED OUT
OUR LIBRARY!

Our Library will be available (for 1/2 hr)
before our meeting
or reserve a book

7:00 pm - 7:30 pm

Real Estate Investors Association of Wayne County

www.reiawaynecounty.org
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High court takes case of foreclosure windfalls
Attorney: Local governments to be ruined if plaintiffs win
DETROIT — A lawyer on Thursday warned
the Michigan Supreme Court that local
governments could face a ﬁnancial calamity if
forced to repay surplus cash from the sale of
tax-foreclosed properties.
There is no dispute that state law allows
county treasurers to keep money left over after
overdue property taxes ﬁnally are paid from
a sale. The issue for the court is whether the
practice is illegal under the takings clause in
the U.S. and Michigan constitutions.
“This is unjust and it is unconstitutional.
The government can take the property and
sell it, but it can only keep what it’s rightfully
entitled to,” said Christina Martin, an attorney
for former property owners in Oakland County.
She called it “stealing.”
Because of an oversight, Uri Rafaeli owed
$8.41 in taxes on a rental property in
Southﬁeld. The bill grew to $285 with penalties
and interest. Oakland County sold the house
for $24,500 but kept the balance, although the
sale greatly exceeded the amount of overdue
taxes.

Andre Ohanessian owed about $6,000.
Oakland County sold his 2.7 acres for $82,000
and kept the windfall. There are similar stories
in other Michigan counties.
John Bursch, arguing on behalf of Oakland
County, told the Supreme Court that property
owners have more than two years to avoid
foreclosure because of unpaid taxes. But after
foreclosure, he added, property rights are
extinguished along with any other claims.
“This is not unjust enrichment” by local
governments, Bursch said. “When you’re on
notice and you fail to do something, you lose
your rights.”
He urged the justices to rely on the Legislature
to change the law if the public thinks it’s unfair.
Bursch said more than $2 billion is at stake if
the court declares the law unconstitutional.
“A ruling for the plaintiffs will ruin local
governments,” Bursch said. “There are
currently class actions pending in all 83 county
circuit courts and in our federal courts. That
will come right out of schools, roads police,
ﬁreﬁghters and other basic services.”
In a court ﬁling, a coalition of counties,
townships and other local governments
acknowledged that the facts of the Rafaeli
case “could stir the indignation of any decent
citizen.” But the group said it wasn’t a case of
government “taking the ﬁrst opportunity to
snatch property away from unsuspecting taxpayers.”
Ed White-ASSOCIATED PRESS
Reprinted from the Detroit Free Press - METRO

Real Estate Investors Association of Wayne County

www.reiawaynecounty.org
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— MEETING AGENDA —
Leon's Family Dining
23830 Michigan Ave, Dearborn
East of Telegraph on Michigan Ave
6:00 - 7:15 ... Dinner and Networking
7:30 - .............. Meeting — ($20.00FOR GUESTS)

7/20

Please Don't Forget to Tip Your Waitress
For Their Time and energY For Us!

The nation’s leading
online real estate
transaction marketplace
Now exclusively focused on the
sale of bank-owned and
(734) 574-8572
foreclosure properties.
www.auction.com/concierge
conciergeservicesnortheast@auction.com

neW member Application
Please fill out our form when you come to the meeting. We
need your email address so we can send you the
newsletter & alerts and updates!!
Real Estate Investors Association of Wayne County

www.reiawaynecounty.org
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December 2019 . . .
October 2019 . . . . .
September 2019 . . .
August 2019 . . . . . .
June 2019 . . . . . . . .
May 2019. . . . . . . . .
April 2019 . . . . . . . .

REcEnT SPEAKERS
Annual Christmas Party!
Renee McKarge - Journey To Housing
Wayde Koehler, R.E.I.A. President, How To Survive an Inspection
Angel Vallejo
9th Annual R.E.I.A. Picnic
Senator Sylvia Santana
Bertha Beach, Kelly Infante, Linda Kalash, Maria King

. . . . . . . . . . . . . . . - The Wild Wonderful Women of Real Estate!

March 2019 . . . . . . .
February 2019 . . . .
January 2019 . . . . .
October 2018  .  .  .  .  .
September 2018  .  .  .
June 2018  .  .  .  .  .  .  .  .
May 2018 .  .  .  .  .  .  .  .  .
April 2018  .  .  .  .  .  .  .  .
March 2018  .  .  .  .  .  .  .
February 2018  .  .  .  .
Jan 2018  .  .  .  .  .  .  .  .  .

Wayde Koehler, R.E.I.A. President, Stories from Members
Rob Mendrzycki, from IT Network
Jeff Campeau - Mellen, Smith & Pivoz, PLC Bingham Farms, Michigan.
Katie Pagaduan - Sherwin Williams Paint
Fearless Leader, Wayde Koehler
Annual Picnic
Rob Baumgardner - Lift and Level of Howell, Michigan .
Eric Gunderson - IntroToPoints - (313) 655-5266
Home Depot - David Kahmuza - Mid-West Regional Rep .- (248) 826-8907
Open Forum with President, Wayde Koehler
Jeff Campeau is a partner with the accounting firm

Real Estate Investors Association of Wayne County

www.reiawaynecounty.org
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R.E.I.A. Membership Benef its
• Socializing, Networking, Networking & Networking
• Monthly Newsletter & Guest Speakers
• Court-Approved forms available-(courts.michigan.gov/)
• Liaisons with Local and State Government
• Referrals and Education
• Discount card for Sherwin Williams Paint & Office Max
(ask and have your membership card.)

sPeAKeRs CoMMIttee

"Warranties on All Appliances"

Home Appliance Outlet
10% oFF any appLIanCe w/aD

(734) 699-5330

851 Sumpter Rd • Belleville
1 mile south of I-94 • Belleville Rd. Exit 190
(Located in Belle Plaza)

Jerry Kirschner 248-867-0744
If you have any suggestions for speakers,
drop us a line at: www.reiawaynecounty.org
or email him at: gkirsch888@aol.com

ATTORNEYS AT LAW
Free Simple Legal Advice

- Peter C. Rageas
(313) 674-1212

- Michael A. Gunderson, JD
(313) 259-6900 x113

- Gary Segatti
(248) 808-2711

- RealChek, Thomas Moorhead
(800) 955-2435
(CHEK)

Real Estate Investors Association of Wayne County

www.reiawaynecounty.org
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WEB SITE CORNER

www.reiaofoakland.com . . . . . . . . REIA of Oakland.
www.nationalreia.com . . . . . . . . . National Headquarters
www.irs.gov . . . . . . . . . . . . . . . . . IRS Website
www.bendover.com. . . . . . . . . . . . Govt. Red Tape Help
www. taxsites.com . . . . . . . . . . . . Tax and Accounting
www.unclefed.com . . . . . . . . . . . . Online Tax Resource
www.courts.michigan.gov/ . . . . . . Michigan Courts
http://www.michigan.gov/taxtrib . Tax Appeals
http://www.ask-the-rehabber.com

9/17

This column of useful website addresses is a new addition to our newsletter format.
If you wish to have a website featured in this column please email reianews@aol.com

State Criminal Records:

www.state.mi.us/mdoc/asp/otis2.html........................................... Offender Tracking System (OTIS)
http://apps.michigan.gov/ichat/home.aspx ...................................... Criminal History Check (ICHAT)
http://www.oakgov.com/crtsOO04/main ....................... Oakland County District Court Case Search
www.mipsor.state.mi.us/................................................................... Michigan Sex Offender: (PSOR)

Are You Looking For Houses To Buy???
www.realtor.com
www.buyowner.com
www.fsbo.com
www.hud.org
www.historicproperties.com

Are you looking for comps?

www.homeradar.com
www.realestate.yahoo.com/realestate/homevalues

Need to find someone?
www.555-1212.com
www.anysho.com

Need to E-mail any questions or articles or anything
for us?? Our web address is
ApPrint1©aol.com
Send us your email for meeting
reminders and to get your
newsletter sent to you.

board members information
NAME

Lead Base Paint Pamphlets?
www.hud.gov.lead

. Wayde Koehler - - - - - . Bill Beddoes - - - - - - . Jerry Kirschner - - - - . Rose Papp - - - - - - - . Mike Brandau - - - - - . Michael Gunderson . Richard Nagy - - - - - - . Dave Moody - - - - - - . Mike Sloan - - - - - - - - • Maria King - - - - - - - - • Linda Kalash - - - - - - -

PHONE

EMAIL

313.819.0919 .. .. .. .. .. .. .. .. housemgt@comcast.net
734.934.9091 .. .. .. .. .. .. .. .. .. billbeddoes@me.com
248-867-0744 . .. .. .. .. .. .. .. .. gkirsch888@aol.com
734-744-6910 . .. .. .. .. .. .. .. rosep2962@yahoo.com
734.231.0400 .. .. .. .. .. .. .. . mbrandau55@gmail.com
313-506-7869 . .mgunderson@trowbridgehouse.com
734-283-1754 . .. .. .. .. .. .. .. reiawc.2010@gmail.com
734-362-3328 . .. .. .. .. .. Dave@RealityRealtyMi.com
313-618-5277 . .. .. .. .. .. .. .mikesloan19@gmail.com
248-259-3268 . .. .. .. .. .. .. .. . kingm625@yahoo.com
734-250-4826 . .. .. .. .. .. .. .. .. .. . joelinda17@att.net

Real Estate Investors Association of Wayne County

www.reiawaynecounty.org
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detroiters may qualify for 0% loan for home repairs
Detroit homeowners who want to make repairs, such as ﬁxing a roof or getting new windows,
may be able to qualify in select neighborhoods for a 0%loan under $1.5 million in new funding
announced Thursday by the Bank of America.
In addition, Bank of America will provide a $1 million operating grant to Invest Detroit to support its
expansion of the Strategic Neighborhood Fund and Affordable Housing Leverage‘Fund.
The 0% program is citywide but some higher-income areas will not qualify, as the program is
targeting those with the greatest need. As a result, Detroit homeowners will need to look at a very
detailed list of requirements to see if a 0% loan may be an option.
To qualify, requirements include:
• You must own and have lived in your home for at least six months.
• Vacant, unoccupied units are not eligible.
• Single-family and multifamily units are eligible as long as the person applying for the
loan is also the owner listed on the title.
• Low to moderate income Detroit homeowners may qualify no matter where they live in
the city. Check to see if you qualify based on income.
• Based on income limits, the loans would be restricted to a one—person household
making $42,750 as of April 2019 or up to $80,600 for a household of eight people or
more.
• If you don’t qualify based on income, check the map online to see if you live in an
eligible HUD-designated target area where there are no income restrictions.
• See www.detroithomeloans.org for information and details on the 0% program where
“you pay back only what you borrow.”
• Repairs that might qualify include kitchen and bathroom remodeling; electrical repairs;
furnace replacement; roof replacement; repairs to existing attached or unattached
garages and existing driveways; plumbing, and repairs involving porches and
structural support.
• The minimum FICO credit score for this program is 560, which is below the average
credit score of most U.S. consumers.
The 0% Interest Home Repair Program is administered by Local Initiatives Support Corporation and
has helped more than 500 families since its launch in 2015. (Continued Next Page >>>)

Real Estate Investors Association of Wayne County

www.reiawaynecounty.org
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(<<<< Continued From Previous Page)
The program offers 10-year, interest-free loans from $5,000 to $25,000 to help Detroit homeowners
invest in their homes. Homeowners pay back only
what they borrow beginning 75 days after closing the loan.
Bank of America also has a Down Payment Grant Program, which is being offered in select areas to
eligible buyers. The grant provides 3% of the home purchase price — up to $10,000 — to be used
as a down payment with no repayment necessary. See bankofarnerica.com/ﬁrsthome.
Bank of America noted that the new commitment of $2.5 million is in addition to the bank‘s
investment of $3 million earlier this year in an effort to help homeowners and small business
entrepreneurs.
“Our neighborhood strategy is providing support that spurs economic mobility for individuals and
families,” said Matt Elliott, Michigan market president at the Bank of America in a statement.
The announcement was made at Detroit Sip, a community coffee shop and a
Motor City Match recipient in the city’s Livernois-McNichols neighborhood, an area that has been
supported by Invest Detroit.
Contact Susan Tomporat 313-222-8876 or stomp0r@freepress.com.
Reprinted from the Detroit Free Press & Submitted by Wayde Koehler, President R.E.I.A. of Wayne County

You Know It’s Going To Be A Bad Day When:
• You Wake Up Face Down On The Pavement
• You Call Suicide Prevention And They Put You On Hold
• You Put Your Bra On Backwards And it Fits Better
• You See A 60 Minutes News Team Waiting ln Your Office
• Your Birthday Cake Collapses From The Weight Of The Candles
• Your Son Tells You He Wished Anita Bryant Would Mind Her Own Business
• You Want To Put On The Clothes You Wore Home From Last Night’s Party--And There Aren’t Any
• You Turn On The News And They’re Showing Emergency Routes Out Of The City
• Your Twin Sister Forgets Your Birthday
• You Wake Up To Discover That Your Waterbed Broke “And Then Realize You Don’t Have A Waterbed
• Your Horn Goes Off Accidentally and Remains Stuck As You Follow A Group Of Hell’s Angels On The
Freeway
• Your Wife Wakes Up Feeling Amorous And You Have A Headache!

Real Estate Investors Association of Wayne County

www.reiawaynecounty.org
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